noes ; 03453 * vo 584 se 277 


MEMORANDUM OF OPTION % 


m3 


THIS MEMORANDUM is made this 7th day of August, 1981, for, of 
recording puconses and for making a publica record of a certata 
Option To Purchase Real Estate dated Auquat 7, LAA (tnggtdpeion") 
given by HYDE SCHOOL, 2 Maine corporation, with its prifcipal place 
of business at 616 High Street, in the City of Bath, County of 
Saqadahoe and State of Maine (hereinafter referred to as the 
*Grantor”} to HOUSING RESOURCES CORPORATION, a.Maine corporation, 
with ite principal place of business at One Canal Plaza, in the 
City of Portland, County of Cumberland anagState of Maine (herein- 
after refarred t> an the "Granten”), whieh Option containg terms 
and conditions substantially 418 follows 


a 


K 
r I. Por and in consideration fof One Notlar ($1.99) and other 
. valuable considerations paid by\the Grantee, the Grantor has given 

and qranted to the Grantee, wits successors and assiqns, the exclu- 
sive and irrevocable right for a neriod of four (4) years to 
purchase the raat property, which is descerihed in Exhibit A, 
Attached hereto and made@a part hereof (said property being herein- 
after referred to as the! premises), at the purchase price and in 
accordance with thesterms and conditions described in the Option. 
The four (4) year option period (hereinafter referred to as the 
Option Period) commenced on Auqust 6, 1991 and shall end at mid= 
night on August“6, 1995. : 


A 
tr. grantes, or tts successors and assiqns, may exercise thea 

Option only by qiving written notice, (hereinafter referred to as 
Noticejhwithin the Ontion Period, in any of the following manners: 
(a) be Tetter of the Grantee addressed and posted in the U.S. Mail 
hy certified or reqistered mail, return receipt requested, 
addressed to the Grantor at 616 High Street, Rath, Maine 4530 or 
x(b) by letter of any Attorney at Law purporting to act for the 
QGrantae addressed to the Grantor, in manner aforesaid, or (c) by 
A latter of any other person or corporation acting as assiqnuee of the 
Option herein granted, and who or which thereafter is an aasiqnes 
in fact, addressed as above, or (a) by written notification 
deliverad in person to the Grantor by one of thea above described 
persone or entities, Grantee shall indicate in said Notice the 
date, time, and place for closing, which shall be not less than ten 
(10) nor more than sixty (60) daya after the giving of such Notice. 


samantha 


* Ill. Uf Grantee, its. attorney, successors, or assiqns exercise 
the Option to purchase the premises, THEN in consideration of the 
terma, covenants, and conditions contained in the Option, the 
parties have mutually aqreed as follows: 


1. Upon the qiving of the Notice of election to 

eo purchase by the Grantee, of its successors and assiqns, ‘ 

the Grantor shall thereby be bound to sell and tha Grantee 

ahall thereby be bound to purchase the oremises upon the 

‘ terms and conditions set forth herein. The Grantor shall 
convey the premises by 4 qnod and sufficient warranty deed 
granting marketable title thereto free and clear of all 
encumbrances and defects in title. The closing shall he 
held at the date, time and place t forth in said Notice, 
or at such reasonable date thereafter ae may be required 


~le 
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to elear any encumbrances and defects in titta, and the fF 
Grantor shall then an? there deliver the deat to the ro 
Grantee or ite successors or assinns upon tender of the gs 
purchase price by certifiet ahenk, aanhier'sa chack, or . fe) me 
cash. At closing, the parties aqree to exchange auch is) . 

' utility and drainaqe easements as may he necaasary or a 
desirabla to service the premisan aubject to thie aqvee= S) 
ment and other property of Granter adjacent to said ee 


premises. 
av 


2. If counsel for the Grantes, or its successors ‘or 
apeiqnn, shall he of the onintan, given in qont faith? 
that the eitle to anid premians in defective or ta others 
wise not frea and clear of all encumbrances or that the 
title ie not marketable, then the Grantan, itaNsuncensore 
or nasiqne, shall have the riqht, providad irjor thay 
shall have exarciand the Option, to axtandgtha time for 
conveyance of the premises, during which atime the Grantor 
shall make reasonable efforta ta ramave<auch defecta at 
its own expense, to the satiafaction ofN\aounsal of 
Grantee, ita succensora or ansiqna., Tt record title } 
proves defective and Grantor shallafail to ramove such 
defect, within a reasonable time after notice from the 
Grantee of the nature of the defect, at its alention, 
Grantae may alact to terminatal the aqreemant hy qiving 
written notice of such atection to Grantor and the varttes 
shall thereafter he raliaval af ALL abtiqationsa. tf 
Grantor fatis to make a qo’ faith attempt to cure the 
defect, at its elactianSGrantee may take rearonable stene 
to cure said defect antaeduct the enst thereof from the - 
purchase price provided that tha cont tharanf doaa not 
axnaed $5,090.90 ofpetact to terminate the aqraamant by 
giving written notice of such election to Grantor snd 
thereaftec be Eo thaven of all obliqations. i 


T£jall obligations of the aqreament havea heen 
excapting that tha Grantan does not complate 
the purchase, the Grantor may elect to terminate tha 
agreement by aiving written notice to Grantea,. and upon 
such<alention, hoth parties ahatt be relieved of atl 


ontdaations. 
AS 


iv 4. Grantor has aqread that the description in the . 
A warranty dead to he delivered at clawing will utilt a vt 
description determined hy Grantea's aurvey of the premises 

> and approved by Grantor's counsel. 


af 


* 5. Pull possassion of the premiaes, free of all lo, 
tenants and other encumbrances. axcent as aforasaid, 1a to ‘ © 


he delivered to the Grantee at closing, with the premises 
to ba in the aame condition as they are now. 


6. Raal astate taxes, if any, shatl he proratad ae ah 
of the time of the nansing of titha. " 


7. ALL transfer taxes with rasnact to the conveyance . a 
contemplated in the Optian shall he paid by the Grantor. 


IV. Tf the Granten aasiqna the Option, the Asniqnees of the 4 
Grantees shall acquire all of the rights and privileges and shall he : 
obligated to perform all tha dutiag of the Grantes thereunder. 


Vv. ‘The Grantee, its aqanta, or servante or ita authorixed 
independent contractors ahall be entitled to enter upon the 
premises during the Option Perio’ for the purpose of inspecting the 
gama and making surveys, borings and soll tents, and for such other 
inspection or planning purposes ae may seem necessary to the ‘op 


ee RE : @ 
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Grantee, its successors or aassiqna, providad, however, that such 


right of entry shall not create a nuisance, * 


# 


VI. Grantor has constituted and appointed Grantee, its ,daeces- 
sors and assigns, as Grantor's true and lawful attornoy~ing act, 
for the period of the agreement, in Grantor's name if Necessary, 
and at Grantee's expense to apply for and secure from anyVgovern- 
mental authority having juriadiction over the pramisesvoany 
permits, licenses, zoning changes, approvals, or the “like as 
Grantee desires. Grantor has aqread, if requested ‘by Grantee, to 
execute and join in the execution of any such applications, and any 
appeals therefrom, including appeals to the courts having jiris- 
diction in the matter. In addition, Grantor has’ agreed to assign 
to Grantee any development rights and/or apptovals or the tike, 
preliminary or final, which Grantor has obtained with respect to 
the premises pursuant to any state or local” Laws or ordinances. At 
the end of the Option Period, Grantor has? further aqreed that it 
will qrant a reasonable oxtension of the Option Period nor to 
exceed six (6) months tn order ‘to enable ‘Grantee to completa any 
pending application and to recaive%s’ decision thereon, provided 
only that Grantee is pursuing such» appt ication with reasonable 
diligence. 


VII. The aqreement shai'iSbe binding upon the parties hareta 
and their respective guccassora and assigns. 


VIII. Grantor watrants that it ts tha ownar of tha premises in 
fee simple, with macketabte title thereto, ant that it haa full 


eight and author ityJto qrant the Option described in thia memoran- 
dum, free of all<ercumbrances. 


od 


IX. For)tho Protection of all parties to the agreemant, 
Grantor hasYalao agreed not to divulge the purchase price of the 
Option £0 third parties. 


&. THLS MEMORANDUM GF OPTION 18 praparad for recording and for 
wtih purpose of making a public record of said Option To Purchase 
(ROAl Estate dated August 7, 1981, and it is intended that the 

parties shall be subject to all of tho provisions of said Option 
and that nothing herain shall be construed or deemed to alter or 
change any of the terms and provisions of said Option, 


XI. Notice ia also hereby given that pursuant to a certain 
Purchase and Sale Agreement between Grantor and Grantee, of even 
date herewith, Grantor has agreed to convey to Grantee that certain 
parcel of land described in Exhibit B, attached hereto and made a 
part hereof, subject to tha terms and conditions contained in said 
Agreament, and it is the purpose of this Paragraph XI to make a 
public record of such agreement to convey said parcel. 


IN WITNESS WHEREOF, the parties hereto have duly executed this 
instrument this 7th day of August, 1981. 


WITNESS HYDE SCHOOL 


wy FLD pan, 
reseed hey 


Grantor 
«je 


—— 
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STATE OF MAINE 
SAGADAHOC, a9. 


ae 
and deed of said corporation. 


Before me, 


STATE OF MAINE 
SAGADAHOC, 88. 


PERAONALLY APPBARUD the abo’ 
President of HOUSING RESOURCES, 
foregoing instrument to begnis 


capacity, and the free aat\and 


a¥ 


Before me, 


bet Ve: oY 


to be his free act and dead in his said capacity, 


a 


Auquat Tiger 


: CP . 
PERSONALLY APPRARED the above-named (daw Plece , Click Carefiue 
of HYDE SCHOOL and acknowledged the foraqdin 


g instrument 
andgthe trea act 


g 
MAA wor 


hea Beace 


gs Auquet 7, 1981 


Jeenamed Lyndel J. Wishaamper, 
CORPORATION, and acknowledged the 
free act and deed in his said 
deed of said corporation. 


Avy 


Grantee< 
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a ~" OWEN HASKELL, INC. 
Civil Eaginesr = Land Surveror 


& Brosdway, South Portland. Maine 04106 
Televbous 207 793498 


Suggested Description for Parcel “C" 


Tz 3! Teg MA 


_syeemehemementntt eS ae oe 


x 


for Lionel J, Wishcamper 
Ry 


A certain lot or parcel of land situsced’4 the city of Bath, 


r oaunty of Sagadahoc, state of Matne ang lyin wase o8 High Screet, 
ao called, and Nichols Sereet, 6 eaftee, and being more particularly 


bounded and described as fortes tom vit; 


ad, 
Begianing scva point on) the line of land chac formerly separaced 


che land of John 5. uyse ‘on the north and land of 2ead Nichols on 


x . 
the south, said peetols" lor was subsecuently conveyad to she said t 
q 


Regissry of Deeds 


Zonn S. Hyde, dy~deed resorded in Sagadahac Count 


vol. 131, 25031, said poinc deing sicuated on or 2e8aF & cercein wire 
woventfence and being shown on 


xX 


the plan recosded 12 said regisszy in { 
Plan Book & 93. 
is 


20 as 70° sorchvesterly o f the northvest corner of 


wo 
Kinase L. Arsenault, 
Qe 


aresaid and land nov 


a . 
a¥ wuencz: « Tascterly along the voven vive fence af 
or farserty of Harold Z, Sauphia as described in the ceed recorded sa 


said resiazry ia Vol. 333 93. 33 and along a porcion of lane sew oF 


& 
IF 
‘ i 
fornerly of Donald Z. Dauphin as described in the dded recorded ineaic oC; 
, * eeqtsszry in ‘Vot. $13 93. tl) for a discance of 246's 29 the soithvestersty 
t 
i 


earner cf land now or formerly of Ada Greendlacs and recorded in 3462 


registry in ‘vol. 373 oy. 365 and corner in said fence, 
Se Tel} eSI" talons cha said fence and wand of Greanklats, 


dan€ sow or formerly of Seorzge %. Care? and fecordad in sabd registry 


} : txt - i 


ym SBA ne 262 0002¢«=~*«S 
oS, OWEN HASKELL, INC. 


Civ Ragncer =~ Land tarverer 
8 Broadway, South Portisad. Maine 04106 
‘Telephene 227 THSUG 


in Vol. 280 pg. 353, and land sow or formerly of Joseph and aw 
tardiff and cecorded in said registry in Vol, 392 pg. 725, for a distance 

of 254.6" to Py point, said point being the norchwe! erly) corner of 

said Tardif! and the souchvesterly corner of & ro Fert of land 
forserly ef one Bernier, later of Skelton, A 

TBENCE:. $ 81°-40'-40" a along land to neeonvered fcom the Ryde 

School to Rousing Resources Ine. and designated in said conveyance a8 

parcel 3, for a distance of 153.26 Ree & monument, : 

THENCE: M 197-345-420" 8 sloda, the aforesaid parcel 3 for & distance of 


312.53" to a morument, & 


“RENCE; § £7794 0'-20) NS along land of che Ayde School for a distance 


TRENCE: 


cance we so a potat, 


Souchvesterty atong the land of the Hyde School 0 4 potas 


resaid and as shown on che 


y= vortherly of the voven vise fence af 
Roe vaviously nencioned recorzed plan, 
* THENCE: Soucherly to the woven wire fence and concinuing on sane 
course fot a otal distance of 99's to zhe land conveyed co Central 
Maine Power Co. and described as the Si7st parcal in the ddeds ree 
corded an said regietsy in Jot. TMT pz. Lit and Vol. 212 pq. 407, 


seid Centra Maine Povar Zo. tes also beiaz destznated on che oravtously 


nentioned recotded pian, 


y ahons the lend of Cen! al Maine Fever Co. for @ 


THENCE:  Tast 


dtesaeey a7 UN om che treesaete aad of Ntehols F <a accessed ae the 


e Bae 2 


—— att . , 
vee OWEN HASKELL, INC, ve 584 me, 283 | 
‘ Civil Raginany oe Land Survevor & : | 
8 Broedway, South Portland. Maine 04106 G 
‘Telephone 207 FrRSUH4 KZ 4 
4 e \ 
City of Bath, So 


RENCE: Northerly along the westerly end of Nichols Street, so called, . 
and the vesterly bound of land now or formerly, of Harold ©. Dauphin 


for a distance of 72's to the point of begining 


The above described lot contains YAcrre and three quarters) = scres a 


ALL dearings are geodetic, oF north 


Being @ portion of the pr: conveyed so the Hyde School under 


i Ke] 
a deed vecorded in said)registry in Vol, 357 93. 707 


The sbavacdaggeived parcel of land is shown as Parcel ¢C 


on a plan enciiG “Plan of Land, High Street, Bath, Maine, wade 


for The nydegStboot and Rousing Resources tne.", dased August 6, 


1981, nade, by Oven Zaskell, Ince, reference to which is heraby 
1 


yon 


Lv SBA me 284 et, Na 
| OWEN HASKELL, INC. 


Ciel Caginew = Land Servever 7 
8 Beowdway, South Portiand Maine (4106 
‘Talephona 107 THHO4 


Suggested deed descriprion for Parcel “3” 
for Lionel “isheanper 


A cerzain lot or parcel of tand sicuaced in the eters 
r 


county of Sagedahoc, state of Yatne and lying veet ofsetace route 


2109 or High Screet, 80 called, and daing nore giieteutarty dese ’ 


evibed as follows, to vhs; a¥ ‘ 
Jaginning at @ potat on ehe line once separating che land of | 

Thomas ‘7. Hyde and land of Ractie gems said poince dest gnacing che 

che northwesterly corner of rand Sree or formecty of Joseph and June | 

tardtff an descrived in cheered given shem by Pacifte Iadussetal 

Bank and recorded te sagtites Couney regiatty of Seeds ‘Vol. 392 

pger8S, watd point ale destgznactng she sourhvesterly corner of @ ; 

lor of land ceaded Margares Ke Sketton by Marde C. Sernier and ree 

soréed in said registry in Jol. 255 73. 249, said poins dears 

3 a” 4-40" S from an tran sod on che Line separating che land 


mardisf and land formerly 2f said Sernier a diacance of 2.20", : 


Ms 


“Ursct: § 2°24! 62" “F atong land of cheese yrancera for a Zissance ; 


a of 153.86" co @ monumens, 


SUrNCEy 1 195236160" FT along Yand of thee grancors and matncaining 


a dtrkence of 39° anstarty of @ cessada woven dee fence deat pneceng . & 


she vesterly hound of the land formeriy of Skelton, for & a¢scance of 


232.43' to 4 monument, 


sof. thes" 2 abong Land of chase grancors 6s descrived tn : , 


for a f4getance 22 L229 so @ points 


vo 584 oe 285 


wes _,, OWEN HASKELL, INC. 


Girt Kaciseer == Land Survorar 
& Broadway, South Portlaod. Maine 04106 gs 
‘Tedepbons 201 T¥9.5004 & 


THENCE: $ 19%=34'40" £ along the woven wire fence land fornerly 


of Skelton for a discance of 285.1' to a cornersin the fence, 

TRENCE: N 69%46'-40" E along tha said fengeand land formerly of 
Skelton for a distance of 170.9' to a corner in the fence, 

TMBHCE:; $ 7°*18'*50" WV along che rafartence and land of said Skelcon 


for @ distances of 66.70" to th eine of beginning 


Said loc herein conveyed conrains 0.26 acres + ; all Searings 


contained herein are ré:! nced 20 geodetic, or true norsh 


~) 


The above-des fea parcel of land 4s shown as Parcel B 
> 
on # plan entitled’ "Plan of Land, High Street, Sach, Maiae, aade 
for The Byda ‘Shoot and Housing Resources Inc.", dared August 6, 


1981, mae By Owen Haskell, Inc., reference to which ts hereby 


wade, G 
“ey 


STATE OF MAINE 
aA $4 Registry of Deeds 


SAGADAI 
Receme iS 29 88)_o BosW oy 
AND RECORDED FACM THE ORIGINAL, 


ATT Sane (Q) SD linw 


Re! 


